AAA AUTO

[See the Czech translation bellow/Cesky preklad nize]

First Quarter 2008 Unaudited Consolidated Financial Results
of AAA Auto Group N.V.

Prague / Budapest 30" May 2008 — According to the consolidated first quarter 2008 financial
results that the company AAA Auto Group N.V. reported today, the total revenues grew to
EUR 115.3m, an increase of 15% compared to the same period last year. The gross profit
increased by 24% to EUR 20.1m, driven mainly by up-sale products and financial services.
Following corrective measures that the company implemented in February, the operating
expenses decreased by 12.5% on quarterly basis to EUR 24.0m, the EBITDA loss was reduced
to EUR 3.7m (to a level of 46% of the loss in the last quarter of 2007) and Net Income loss to
EUR 5.3m (58% of Q4 2007 level).

“The initial slowdown of the market which we first experienced in the fourth quarter of 2007 has
continued into the first quarter of 2008 as we predicted. It is currently a very challenging environment
for the retailing of used cars in all the markets we operate. Our domestic market of the Czech Republic
has had the compounded effect of an increase in imports of cheap low quality cars. We have been
experiencing similar signs of weakening demand also in other markets which was most likely a
reaction to high oil prices, increasing inflation and uncertain economic conditions and which resulted in
our targeted customer segment postponing their purchases”, said Anthony James Denny, the Chief
Executive Officer of AAA Auto Group N.V., at the press conference held today. “This combined with
the fact that the first quarter of the year is seasonally the weakest, the group’s sales were 4% below
the level of sales in the last quarter of 2007. During the first quarter we also introduced corrective
measures which meant a significant downsizing and reorganization of the company with major lay-
offs.”

The total revenues grew 15% year-on-year to EUR 115.3m on sales of 18,789 cars (+6.2% yoy) the
company sold on its markets of the Czech Republic, Slovakia, Hungary, Poland and Romania.
Compared to the fourth quarter 2007, the decrease in total revenues corresponded with the 3.9% drop
in sales quarter-on-quarter.

“The weaker demand hit us hard in the middle of a massive expansion at the end of last year which
led us into loss. We had to react quickly to these adverse market conditions by changing our strategy
from growth-focused to profitability-focused and by redefining the business model. Lower sales forced
us to cut costs, downsize our branches and optimize processes,” added Anthony Denny.

Despite the weaker markets and lower sales the group’s gross profit grew by 6% on a quarterly basis
and 24.3% year-on-year. AAA AUTO was putting a great pressure on increasing its metal margin (i.e.
a profit margin on a car sold) which is easier on lower volumes. The company also very successfully
launched new up-sale products across markets.

The focal point of the corrective measures implemented in February was the cost cutting across the
whole Group. The company focused on every cost category for each branch separately and reviewed
it on a weekly basis. The personnel expenses were reduced by 7.5% compared to the last quarter of
2007, the marketing expenses by 35.8% and other operating expenses by 11%. The total operating
expenses (OPEX) was thus reduced by 12.5% qoq.

Due to the changed market conditions and the subsequent change in AAA AUTO strategy to
downsizing and profitability focus, the organization was forced to lay off 483 employees out of 3,834
by the end of the first quarter. The headcount target set for the second half of the year is 2,500
employees. Company focused also on the financial costs. The car stock was reduced from about
9,000 at the year end to a current 7,000 cars and the targeted amount for the second half of the year



is 6,500. This will lower the strain on financing needs and will decrease interest expense. Also number
of company cars for employees was reduced by 40% which will have positive effect across the P&L
statement. Finally, an ongoing thorough review of costs is supported by the outcomes of a number of
audits that have been provided by an external advisory company.

The measures implemented in February led over less than two months to the reduction of the EBITDA
loss to EUR 3.7m, i.e. to the level of 46% of the loss recorded in the last quarter of 2007, and the Net
Income loss was reduced to EUR 5.3m, which is 58% of the 4Q07 loss.

“We are very pleased to see that our measures have brought immediate results and we are confident
that the turnaround is on track”, said the Chairman of the Management Board Vratislav Kulhanek.

Turnaround Strategy

The management of AAA AUTO defined a turnaround strategy which stands on four main pillars —
revenue enhancement, cost control, group asset optimization and process optimization.

Part of the revenue enhancement is the redefined business model counting on leaner and downsized
branch model which is more cost efficient, achieves higher revenue to cost ratio and is able to
generate profit on lower sales volume. As part of this strategy, the company intends, in the short to
medium term, to focus on its main profitable markets of the Czech Republic and Slovakia and pursue
the very successful baby bazaar concept. It is considered that five new baby bazaars will be opened in
the CR and three in Slovakia, followed by downsizing of some of the big branches in these countries.

The cost control assumes strict cost to revenue ratio targets on the group level, while on the micro
level each branch manager has been made responsible for the entire P&L of his branch as opposed to
pure sales targets in the past. Finally, there have been set stricter profitability requirements for a
branch and if not met the branch will be closed. Therefore, after a detail analysis the company has
decided to close down three branches this week, two in Hungary (Budadrs and Miskolc) and one in
Poland (Piaseczno).

Another part of the strategy takes in the already announced intention to divest non-core businesses
and sell off redundant property. A mandate for the divestment of the group’s new car division has been
signed and the property has already been offered for sale. The company intends to finish both sales
by the year-end at the latest. Both transactions should release capital, lower interest expense and
have positive P&L effect.

The final part of the turnaround strategy focuses on optimizing processes in order to achieve cost
savings from more efficient operations. The following audits or reviews conducted by an external
advisory company are in progress or are at the stage of implementation of their outcome, these are in
the areas of: HR, marketing and IT focused on process efficiency, energy audit in order to lower the
utility bills in every branch, then Smart-Close and KPI reporting reviews in order to improve and speed
up monthly book-closure and controlling reporting and finally audits in the areas of optimizing taxes,
debt and capital structure striving to achieve savings in financial costs.

"The intention is that the newly defined strategy should bring us back to profit as soon as possible.
However, it can be expected that the market trends on the domestic as well as other markets will
continue throughout 2008. Thus, it is very likely that the sales this year will not exceed the level of
sales in 2007. This is in line with our new strategy refocusing from growth to profitability, and in
achieving profit even on lower sales volume. A very positive signal for the Group is that in April we
have already broken even on the level of EBITDA, measured on a monthly basis. Our target for the
year end is to achieve a positive EBITDA on the cumulative basis,” said Kamil Ziegler, the Executive
Director of the Economic Division.



Highlights

e Total Revenues ... EUR 115.3m (+15.0% yoy; -3.9% qoq)

e Gross Profit on Sales ... EUR 20.1m (+24.3% yoy; +6.0% qoq)

e Gross Profit Margin...17.4% (+1.3pp yoy; +1.6pp qoq)

e Operating Expenses (OPEX) ... EUR 24.0m (+65.3% yoy; -12.5% qoq)
e EBITDA ... EUR -3.7m (-54% qoq)

e EBIT... EUR-5.1m (-45% qoq)

o Net Profit/Loss ... EUR -5.3m (-42% qoq)

e Net Debt / Equity Ratio ° ... 244% (compared to 358% at 1Q 2007)
e Capital Expenditures (CAPEX) ... EUR 3.4m (-41.4% yoy; -52.6% qoq)

o CAPEX/ Revenues Ratio... 3.0% (-2.9pp yoy; -3.1pp qoq)

e Number of Cars sold... 18 789 (+6.2% yoy; -3.9% qoq)

e Number of Car Centers... 47 (+51.6% yoy; +4.4% qoq)

e Number of Employees... 3 351 (+10.0% yoy; -12.6% qoq)

The financial results for the first quarter of 2008 are unaudited, consolidated and prepared
according to the International Financial Reporting Standards (IFRS) and fully include all foreign
operations of the Group.

! Yoy percentage change represents a comparison with the same period of last year, qoq percentage change
represents a comparison with the previous quarter

2 Gross Profit on Sales = Total Revenues - Costs of Goods Sold

3 Net Debt / Equity Ratio = (Long and Short-Term Borrowings + Finance Lease - Cash - Financial Assets) / Equity
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AAA AUTO

Neauditované konsolidované finanéni vysledky
AAA Auto Group N.V. za prvni ¢tvrtleti 2008

Praha / Budapest’ 30. kvétna 2008 — Podle konsolidovanych finanénich vysledkl za
prvni étvrtleti 2008, které spoleénost AAA Auto Group N.V. dnes oznamila, vzrostly
celkové vynosy na EUR 115,3m, coz predstavuje nartist o 15 % ve srovnani se stejnym
obdobim lofiského roku. Hruby zisk vzrostl o 24 % na EUR 20,1m, zejména diky
doplnkovym produktiim a finanénim sluzbam. Na zakladé napravnych opatreni, které
spoleénost zavedla v Unoru, klesly provozni naklady étvrtletné o 12,5 % na EUR 24,0m,
EBITDA ztrata se snizila na EUR 3,7m (na aroven 46 % ztraty v poslednim ¢tvrtleti roku
2007) a Cista ztrata klesla na EUR 5,3m (58 % urovné Q4 2007).

“Pocatecni zpomaleni trhu, které se projevilo ve ctvrtém ctvrtleti roku 2007, pokracovalo dle
naseho predpokladu i v prvnim Ctvrtleti 2008. V soucasné dobé je prostiedi maloobchodniho
prodeje ojetych vozidel velmi naroéné na vsech trzich, kde pusobime. Nas domaci trh
v Ceské republice zaznamenal kumulovany efekt v néristu dovozt levnych ojetych vozidel
nizké kvality. S podobnymi znaky slabnouci poptavky se setkavame i na ostatnich trzich, coz
je s nejvétsi pravdépodobnosti reakci na vysoké ceny ropy, rostouci inflaci a nejisté
ekonomické podminky. To ma za nasledek to, Ze nés cilovy zakaznik odklada nakup vozu na
pozdéjsi dobu,” uvedl Anthony James Denny, generalni feditel skupiny AAA AUTO, na
dnesni tiskové konferenci. “To v kombinaci se skuteénosti, Ze prvni Ctvrtleti roku patfi
k sezbénné nejslabs§im, mélo za nasledek pokles trzeb skupiny o 4 % pod udroveri trzeb
posledniho étvrtleti roku 2007. V prvnim Ctvrtleti jsme také zavedli napravna opatreni, jeZ pro
spole¢nost znamenala zasadni zestihlovani a reorganizaci s vyznamnym sniZzovanim poctu
zaméstnanci.”

Celkové trzby meziro¢né vzrostly o 15 % na uroven EUR 115,3m pfi 18,789 prodanych vozu
(mezirodni narlst o 6.2 %), které spole¢nost prodala na svych trzich v Ceské republice,
Slovensku, Madarsku, Polsku a Rumunsku. Ve srovnani se ¢tvrtym &tvrtletim roku 2007,
odpovidal mezictvrtletni pokles celkovych trzeb 3,9 % poklesu trzeb.

“Slabsi poptavka nas na konci minulého roku tvrdé zasahla uprostfed masivniho ristu
a vedla ke ztraté. Na tyto nepfiznivé trzni podminky jsme museli rychle reagovat zménou
nasi strategie ze zamérfené na rist na ziskové orientovanou a prostfednictvim zmény naseho
business modelu. NiZSi trzby nas donutily sniZovat naklady, zmen8ovat naSe pobocky
a optimalizovat procesy,” dodal Anthony Denny.

| pfes slabsi trhy a niz8i trzby vzrostl mezictvrtletné hruby zisk skupiny o 6 % a meziro¢né
0 24,3 %. AAA AUTO vyvijela velky tlak na zvySovani své metal marze (tj. ziskové marze na
prodaného vozidlo), které |ze snaze dosahnout pfi nizSich objemech. Spole¢nost také na
v8ech trzich uspésné spustila nové doplfikové produkty.

Hlavni ddraz napravnych opatfeni implementovanych v unoru byl kladen na snizovani
nakladu v celé skupiné. Spole¢nost se zaméfila na vSechny kategorie u kazdé pobocky
zvlast s pravidelnou kontrolou kazdy tyden. Mzdové naklady se snizily o 7,5 % ve srovnani
s poslednim C&tvrtletim roku 2007, marketingové naklady se snizily o 35,8 % a ostatni
provozni naklady se snizily o 11 %. Tim klesly celkové provozni naklady (OPEX)
mezictvrtletné o0 12,5 %.



V dusledku zmény trznich podminek a nasledné zmény strategie AAA AUTO zamérené na
zesStihlovani a orientaci na ziskovost, byla spoleCnost nucena propustit do konce prvniho
Ctvrtleti 483 zaméstnancl z celkového poctu 3834. Cilovy pocet zaméstnancl pro druhou
polovinu roku je 2500. Spole¢nost se také zaméfila na finanéni naklady. Pocet vozidel na
skladé byl snizen z urovné kolem 9000 na konci roku na stavajicich 7.000 vozidel a cilovy
pocet pro druhou polovinu roku ¢ini 6500. To uvolni tlak na finanéni potfeby a dosahne se
snizeni urokovych nakladu. Pocet sluzebnich vozidel pro zaméstnance byl také snizen
0 40 %, coz bude mit pozitivni dopad napfi¢ celkovym vykazem zisku a ztrat. V neposledni
fadé se probihajici kontrola nakladl opira o vysledky fady auditl provadénych externi
poradenskou spolecnosti.

Opatieni implementovana v unoru vedla béhem méné nez dvou mésicl ke snizeni ztraty
EBITDA na EUR 3,7m, tj. na Uroven 46 % ztraty zaznamenané v poslednim Ctvrtleti roku
2007. Cista ztrata se snizila na EUR 5,3m, coz je 58 % ztraty 4Q07.

“Velmi nas tési, Ze naSe opatrfeni pfinesla okamzité vysledky a pevné véfime, Ze spolec¢nost
je na spravné cesté knavratu k ziskovosti” fekl pfedseda pFedstavenstva
Vratislav Kulhanek.

Strategie navratu k ziskovosti

Vedeni spole¢nosti AAA Auto Group N.V. definovalo strategii navratu k ziskovosti, ktera stoji
na ¢tyfech hlavnich pilifich — zvySeni trzeb, kontrola nakladd, optimalizace majetku skupiny
a optimalizace procesu.

Soucasti zvySeni trzeb je upraveny (redefinovany) business model vychazejici ze StihlejSiho
a menSiho modelu poboclky, ktera je nakladové efektivnéjsi, dosahuje vy3Siho poméru
vynosu k nakladim a je schopna generovat zisk pfi niz§im objemu trzeb. V ramci této
strategie se spole¢nost hodla v kratkém az stfednédobém horizontu zaméfit na své hlavni
ziskové trhy v Ceské republice a na Slovensku a vyuzit svého velmi Gsp&sného modelu baby
bazarli. Zvazuje se otevieni péti novych baby bazart v Ceské republice a tfi na Slovensku,
coz bude nasledovano zmensenim nékterych z velkych pobocek v téchto zemich.

Kontrola nakladl pfedpoklada pfisné cile poméru nakladud a vynosu na urovni celé skupiny,
zatimco na mikro urovni je nyni kazdy poboCkovy manazZer odpovédny za celou vysledovku
své pobocky, oproti Cisté prodejnim cilim v minulosti. V neposledni fadé byly stanoveny
pfisnéjsi pozadavky na ziskovost poboCky a v pfipad€, Ze nebudou splnény, bude pobocka
uzaviena. Proto se spole¢nost rozhodla na zakladé podrobné analyzy uzavfit tento tyden tfi
pobocky, dvé v Madarsku (Budatrs a Miskolc) a jednu v Polsku (Piaseczno).

DalSi soucasti strategie je jiz ohlaseny umysl prodat spole¢nosti, které nejsou pro spole¢nost
stézejni (,non-core businesses*), stejné tak jako nadbyte¢né nemovitosti. Jiz byla podepsana
mandatni smlouva o prodeji divize novych vozidel a vybrané nemovitosti jiz byly nabidnuty
k prodeji. Spole¢nost ma v umyslu ukondit oba prodeje nejpozdéji do konce roku. Obé
transakce by mély uvolnit kapital, snizit Urokové naklady a vykazat pozitivni efekt na
vysledovku.

Konecna &ast strategie obratu se zamérfuje na optimalizaci procesu tak, aby se efektivnéjsim
provozem dosahlo Uspory nakladd. Nasledujici audity nebo kontroly provadéné externi
poradenskou firmou pravé probihaji nebo jsou ve fazi implementace vysledku auditl; jedna
se o audit lidskych zdrojl, marketingu a IT se zaméfenim na zefektivihiovani procesu,
energeticky audit s cilem snizit vydaje na spotfebu energii v kazdé pobocce, dale kontroly
Smart-Close a reportingu kliCovych ukazatelt vykonnosti s cilem zlepSit a urychlit mésicni
ucetni zavérku a controllingového reportingu a v neposledni fadé audity v oblastech



optimalizace dani, uvérl a kapitalové struktury ve snaze dosahnout Uspor finanénich
nakladd.’

"Na8i snahou je, aby nas nové definovana strategie vratila co nejdfive do ziskovosti.
Nicméné Ize olekavat, Ze trzni trendy na domacim i na ostatnich trzich budou pokracovat
i v pribéhu roku 2008. Proto je velmi pravdépodobné, ze trzby tento rok nepresahnou troveri
frzeb v roce 2007. S tim je v souladu i naSe nova strategie, ktera se presouva z rastu na
ziskovost a na dosaZeni zisku i pfi menSim objemu trzeb. Velmi pozitivhim signalem pro
skupinu je skutecnost, Ze v dubnu jsme jiZz doséahli bodu zvratu na trovni EBITDA, méfeno na
mésicni bazi. Nasim cilem pro tento rok je dosaZeni kladného zisku EBITDA na kumulované
bazi,” uvedl Kamil Ziegler, vykonny feditel ekonomické divize.

Klicové ukazatele

o Celkové vynosy ... EUR 115,3m (meziroéné +15,0%; mezictvrtletné -3,9%) 4

e Hruby zisk z trzeb °... EUR 20,1m (meziroéné +24,3%; meziétvrtletné +6,0%)

e Hruba ziskova marze...17,4% (meziroéné +1,3pp ; mezictvrtletné +1,6pp)

o Provozni naklady (OPEX) ... EUR 24,0m (meziro¢né +65,3%; mezictvrtletné -12,5%)
e EBITDA ... EUR -3,7m (meziétvrtletné -54%)

e EBIT ... EUR -5,1m (mezictvrtletné -45%)

o Cisty zisk/ztrata ... EUR -5,3m ( meziétvrtletné -42%)

« Cisty dluh / vlastni kapital ° ... 244% (ve srovnani s 358% v 1Q 2007)
¢ Investi¢ni naklady (CAPEX) ... EUR 3,4m (meziroéné —41,1%; mézictvrtletné -52,6%)

o Pomér CAPEX/ vynosy... 3,0% (mezirocné -2,9 pp ; mezimésicné -3,1 pp)

e Pocet prodanych vozidel... 18 789 (meziro€né +6,2%; mezictvrtletné -3,9%)

e Pocet provozoven... 47 (meziroéné +51,6%; mezictvrtietné +4,4%)

e Pocet zaméstnancu... 3 351 (meziroéné +10,0%; mezictvrtletné -12,6%)

Finanéni vysledky za prvni ¢tvrtleti roku 2008 jsou neauditované, konsolidované a
jsou zpracovany dle Mezinarodnich standardu finanéniho vykaznictvi (IFRS) a pIné
zahrnuji veskeré zahraniéni operace skupiny.

* Mezirogni percentuelni zména pfedstavuje srovnani se stejnym obdobim minulého roku, mezictvrtletni zména
predstavuje srovnani s pfedchozim Ctvrtletim

5 Hruby zisk z trzeb = Celkové vynosy — Naklady vynaloZzené na prodané zbozi

6 Pomér Cistého dluhu / vlastniho kapitalu = (Dlouhodobé a kratkodobé uvéry + finanéni leasing — (hotovost +
finanéni aktiva)) / vlastni kapital
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Priloha/Appendix

Interim financial report for the 3 months ended 31.3.2008

Prepared in accordance with International Financial Reporting Standards
Unaudited

The interim report was drawn up according to the same accounting principles and calculation
methods as the previous financial statement, for the fiscal period that ended on 31 December
2007.

Consolidated Income Statement for the 3 months ended 31 March 2008 ("000 €)

2008 3 2007_3
Revenue 115 264 100 222

Other income 185 345
Work performed by the entity and capitalised 2721 2 453
Cost of goods sold (95 169) (84 057)
Advertising expenses (2 298) (1924)
Employee benefit expenses (15 357) (10 228)
Depreciation and amortisation expense (1384) (705)
Other expenses (9 031) (4 803)
Finance cost (520) (894)
Profit/(loss) before tax (5 589) 410
Income tax expense 309 58
Profit/(loss) for the year (5 279) 467
Attributable to:

Equity holders of the parent (5279) 468
Minority interest 0 (0)




Consolidated Balance Sheet as at 31 March 2008 ("000 €)

ASSETS 31.3.2008 31.12.2007 31.3.2007
Non-current assets
Goodwill and other intangible assets 1734 1748 1204
Property, plant and equipment 63 129 61 547 42 014
Investment property 3079 2930 927
Other financial assets 450 428 247
Deferred tax assets 1001 707 195
Total non-current assets 69 394 67 360 44 587
Current assets
Inventories 51 393 57 452 42 872
Trade and other receivables 24 905 22 034 13 768
Current tax asset 1659 1486 30
Other financial assets 592 483 5837
Cash and cash equivalents 4 803 5791 3924
Non-current assets classified as held for sale 392 369 282
Total current assets 83 745 87 614 66 713
TOTAL ASSETS 153 139 154974 111 300
EQUITY AND LIABILITIES 31.3.2008 31.12.2007 31.3.2007
Equity
Issued capital 38 185 38 185 5000
Reserves 2613 1941 1694
Retained earnings -7 213 -1933 11 169
Equity attributable to equity holders of the parent 33585 38193 17 863
Minority interest 0 0 4
Total equity 33 585 38193 17 867
Non-current liabilities
Bank and other borrowings 43 896 40 211 38 130
Deferred tax liabilities 608 662 603
Obligation under finance lease 2319 2675 1688
Total non-current liabilities 46 823 43 548 40 421
Current liabilities
Trade and other payables 28742 23 361 16 530
Current tax liabilities 363 305 1408
Bank overdrafts and borrowings 38 337 43 356 33704
Provisions 1 004 976 560
Obligation under finance lease 2 646 3975 234
Other liabilities 1639 1260 576
Total current liabilities 72732 73 233 53012
Total liabilities 119 555 116 781 93 433

TOTAL EQUITY AND LIABILITIES 153 139 154974 111 300




Consolidated Cash Flow Statement for the 3 months Ended 31.3.2008
("000 €)

31.3.2008 31.3.2007

Cash flows from operating activities

Profit/(loss) for the year (5279) 467
Adjustments for:
Income tax expense (309) (58)
Depreciation and amortisation expense 1384 705
Provisions 735 358
(Gain)/loss on disposal of property, plant and equipment 181 (7)
Interest income (51) 9
Interest expense 1283 662
Foreign exchange (gain)/loss (821) 151
Decreasel/(increase) in inventories 7950 (4 674)
Decrease/(Increase) in receivables and other assets (2997) (2 323)
Increase/(decrease) in payables and other liabilities 6 391 4 585
Interest paid (759) (733)
Interest received 7 3
Income tax paid (168) (267)
Net cash provided by operating activities 7 547 (1121)

Cash flows from investing activities

Payments for property, plant and equipment (4 282) (6 110)
Proceeds from disposals of property, plant and equipment 468 573
Net cash used in investing activities (3813) (5 536)

Cash flows from financing activities

Proceeds from third party borrowings 6 998 11 390
Repayment of third party borrowings (9 055) (3 235)
Payment of finance lease liabilities (2 389) (687)
Net cash from financing activities (4 446) 7 468
Net increase (decrease) in cash and cash equivalents (713) 811
Cash and cash equivalents at the BOP 5791 3136
Effect of exchange rate changes on the balance of cash held in

foreign currencies (274) (23)

Cash and cash equivalents at the EOP 4 803 3924



Consolidated Statement of Changes in Equity for the Year Ended 31 March

2008 ("000 €)

Equity
Foreign atributable
curreny to holders
Share Share Equity translatio Retained of the Minority Total
capital premium reserve nreserve earnings parent interest equity
Balance at 1.1.2007 5000 0 291 1551 10 704 17 546 4 17 550
Foreign currency translation
differences - - - 266 - 266 - 266
Net income recognized directly
in equity - - - 266 - 266 - 266
Profit for the year - - - - 4779) (4779) 4) (4 783)
Total recognized income and
expense - - - 266 (4 779) (4 513) (4) (4 517)
Issue of new ordinary shares 1776 31409 - - - 33185 - 33185
Sale of subsidiary - - (167) - - (167) - (167)
Dividends to equity holders - - - - (7 859) (7 859) - (7 859)
Balance at 1.1.2008 6776 31 409 124 1817 (1934) 38 192 0 38 192
Foreign currency translation
differences - - - 672 - 672 - 672
Net income recognized directly
in equity - - - 672 - 672 - 672
Profit for the year - - - - (5 279) (5 279) - (5 279)
Total recognized income and
expense - - - 672 (5 279) (4 607) - (4 607)
Balance at 31.3.2008 6776 31 409 124 2489 (7 213) 33 585 0 33 585




